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LINE OF CREDIT 
 
GMRI has an available line of credit with TD Banknorth totaling $350,000. A security interest in all 
assets excluding funds with restricted uses has been pledged as collateral. The line of credit is payable 
on demand, including interest at Wall Street Journal prime (7.25% at December 31, 2007). The balance 
outstanding at December 31, 2007 was $99,563. There was no balance at December 31, 2006.   
 
GMRI has a $2,000,000 line of credit with Bank of America which is used to finance the outstanding 
pledges. The collateral is comprised of certain investments whose combined market value at December 
31, 2007 amounted to $2,635,509. The line of credit is payable on demand, including a floating rate 
based on one-month LIBOR (4.60% at December 31, 2007), plus 0.90% or the Bank’s 1-30 day Cost of 
Funds Rate, plus 0.90%. There were amounts of $885,128 and $752,877 outstanding as of December 
31, 2007 and 2006, respectively. 
 
LONG-TERM DEBT 
 
GMPInc obtained a $4,000,000 construction loan in September, 2004 under the federal New Markets 
Tax Credit Program. The lender is CCM Loan Fund I LLC, which has been formed by CEI Capital 
Management LLC to admit TD Banknorth as an investor to make the loan. The loan has a term of 7 
years and carries a fixed interest rate of 3%. In the first two years interest only was paid, and then 
interest and principal payments are made based on a 26 year amortization schedule for the remainder 
of the term, with a balloon payment at the end of the 7 year term. The building and the portion of the 
land on which the building is sited have been pledged as collateral, and the loan is guaranteed by 
GMRI. As of December 31, 2007 and 2006 the balances on this note were $3,862,581 and $3,966,251, 
respectively. TD Banknorth holds $200,000 in escrow as a debt service reserve. 
 
In 2005 GMRI obtained a loan commitment from TD Banknorth for the purchase of a grants 
management and accounting software system and some office equipment in the amount of up to 
$76,720 or 90% of total cost and at a fixed rate of 7.19%. The assets purchased have been pledged as 
collateral. GMRI was able to draw on this commitment until June 30, 2006, paying only interest until 
that time. At July 1, 2006, the balance was $69,925, and it is being repaid in monthly installments, 
based on amortizing the maximum commitment over 42 monthly payments. As of December 31, 2007 
and 2006 the balances on this note were $36,750 and $58,127, respectively.   
 
In 2006 GMRI secured a five-year loan for $26,418 at a rate of 8.90% to purchase a pickup truck. The 
vehicle purchased is pledged as collateral. As of December 31, 2007 and 2006 the balance on this note 
was $18,470 and $23,162, respectively.   
 
In 2007, GMRI secured an equipment revolver loan for up to $40,000 to purchase computer equipment 
at a rate of the one-month LIBOR rate (4.60% at December 31, 2007), plus 2%. Draws may be made 
for up to 90% of the purchase price of the equipment. A first priority security interest in the business 
assets excluding funds with restricted uses, as well as in all equipment acquired with the loan 
proceeds, has been pledged as collateral. The term of the loan is one year and can be renewed 
annually. Each advance made under the loan has a three year repayment schedule and term. As of 
December 31, 2007 the balance on this loan was $10,581. There was no outstanding balance as of 
December 31, 2006. 
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LONG-TERM DEBT, CONTINUED 
 
Following is a schedule of future minimum loan payments: 
 
 Years ending 
 December 31, 
 
 2008 $ 137,174 
 2009 132,982 
 2010 123,318 
 2011 3,534,908 
   
  Total  $ 3,928,382 
 
DONATED GOODS AND SERVICES 
 
For the years ended December 31, 2007 and 2006, certain professional consulting services were 
donated to the Institute for the Marine Nanotechnology project. Other in-kind contributions were for 
travel expenses, catering services, and a wheelchair. GMRI would have had to pay the fair market 
value of these goods and services had they not been donated. The estimated fair value of these goods 
and services totaled $19,257 and $162,066 for the years ended December 31, 2007 and 2006, 
respectively, and has been reflected in the accompanying consolidating financial statements as in-kind 
income. 
 
PENSION PLAN 
 
The Gulf of Maine Research Institute participates in a tax deferred investment plan under Section 
403(b) of the Internal Revenue Code. Full-time employees are eligible to defer salary upon hire. 
Participation in the employer match portion of the plan commences six months after date of hire. 
Employer contributions to the plan are based on a 1:1 basis up to 4% of an employee’s pay. Part-time 
employees are eligible to participate on a non-matching basis. Total retirement expense under this plan 
for the years ended December 31, 2007 and 2006 was $60,817 and $49,293, respectively.   
 
CONTINGENCY- BULKHEAD 
 
GMRI owns the title to a 4.17 acre piece of waterfront property in Portland Maine, formerly owned by 
the U.S. Coast Guard and adjacent to the lot on which the new laboratory has been built. The site has 
40 feet of frontage on Commercial Street and 321 feet of straight-line frontage on the Fore River. 
GMRI’s continued ownership of the property is contingent upon rebuilding the bulkhead pier for the use 
of the Coast Guard. The cost of the project is estimated at $3,000,000. Original terms required the 
bulkhead be rebuilt, in majority, by the end of 2006, however in 2006 this was extended to December 
31, 2009. GMRI will capitalize the costs relating to design, permitting, and rebuilding the bulkhead pier 
as the cost of the property. As of December 31, 2007 and 2006, $154,678 and $152,234, respectively, 
have been capitalized as part of GMRI’s development and site acquisition costs.  
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